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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme  Hotel Property Investments Limited

ACN/ARSN 010 330 515

1. Details of substantial holder (1)

Name AustralianSuper Pty Ltd

ACN/ARSN (if applicable) 006 457 987

The holder became a substantial holderon 19 /12 / 2017

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

Fully Paid Stapled Securities 7,424,263 7,424,263 5.08%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Fully Paid Stapled Securities

AustralianSuper Pty Ltd SHAREHOLDER 7.424,263

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number of securities

interest securities registered as holder (8)

AustralianSuper Pty Ltd. | JPMorgan Nominees JPMorgan Nominees | Fully Paid Stapled Securities
Australia Ltd. Australia Ltd. 7,424,263

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of securities
interest

SEE ATTACHED SCHEDULE Cash Non-cash
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
AustralianSuper Pty Ltd. Level 33, 50 Lonsdale Street Melbourne VIC 3000
|
Signature
print name Paul Doig capacity Analyst
sign here date 22/12/2017

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.

(3) See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

(6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7)  Include details of:

(@) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write

"unknown".

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired

has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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Security
Code

BGSHGN9
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
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BGSHGN9S
BGSHGN9
BGSHGN9
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BGSHGN9

Trade

Description Trade Date

OS-SAL
OS-PUR
OS-PUR
OS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-PUR
OS-PUR
OS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-PUR
OS-PUR
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-PUR
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-PUR
OS-SAL

19/12/2016
19/12/2016
20/12/2016
22/12/2016
22/12/2016
23/12/2016
23/12/2016
29/12/2016
30/12/2016

3/01/2017

3/01/2017

4/01/2017

4/01/2017

6/01/2017

9/01/2017
11/01/2017
11/01/2017
12/01/2017
12/01/2017
12/01/2017
13/01/2017
16/01/2017
17/01/2017
17/01/2017
18/01/2017
18/01/2017
19/01/2017
20/01/2017
20/01/2017
23/01/2017
23/01/2017
24/01/2017
25/01/2017
25/01/2017
31/01/2017
27/01/2017
27/01/2017
31/01/2017
30/01/2017
30/01/2017
31/01/2017
31/01/2017

1/02/2017

2/02/2017

2/02/2017

2/02/2017

3/02/2017

3/02/2017

Settlement Date

21/12/2016
21/12/2016
22/12/2016
28/12/2016
28/12/2016
29/12/2016
29/12/2016
3/01/2017
4/01/2017
5/01/2017
5/01/2017
6/01/2017
6/01/2017
10/01/2017
11/01/2017
13/01/2017
13/01/2017
16/01/2017
16/01/2017
16/01/2017
17/01/2017
18/01/2017
19/01/2017
19/01/2017
20/01/2017
20/01/2017
23/01/2017
24/01/2017
24/01/2017
25/01/2017
25/01/2017
27/01/2017
30/01/2017
30/01/2017
31/01/2017
31/01/2017
31/01/2017
31/01/2017
1/02/2017
1/02/2017
2/02/2017
2/02/2017
3/02/2017
6/02/2017
6/02/2017
6/02/2017
7/02/2017
7/02/2017

Units
-1916
689
3322
-92423
6973
-93038
1500
6260
3000
-21618
458
-14062
5265
7440
3927
386140
-26804
5064
-5000
-23732
1824
-16972
100000
-65623
258914
-7858
-17338
3636
137759
3649
-25892
-10047
1818
-40289
-975630
1798
-1160439
975630
718
-44689
6490
-95518
-33447
790
-20512
-50151
5853
-11142

Price
2.72
2.72
2.70
2.84
2.78
2.84
2.84
2.78
2.80
2.81
2.80
2.80
2.81
2.80
2.80
2.78
2.78
2.79
2.78
2.78
2.74
2.77
2.77
2.77
2.76
2.76
2.79
2.75
2.75
2.74
2.75
2.75
2.75
2.75
3.07
2.77
2.75
3.07
2.80
2.80
2.81
2.80
2.80
2.81
2.80
2.79
2.79
2.80
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BGSHGN9S
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BGSHGN9S
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BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9
BGSHGN9
BGSHGN9
BGSHGN9
BGSHGN9
BGSHGN9
BGSHGN9S
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OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-SAL
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OS-SAL
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OS-SAL
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OS-SAL
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OS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-PUR
OS-PUR
OS-SAL
OS-PUR

3/02/2017
6/02/2017
6/02/2017
6/02/2017
7/02/2017
7/02/2017
7/02/2017
8/02/2017
8/02/2017
9/02/2017
9/02/2017
9/02/2017
9/02/2017
10/02/2017
10/02/2017
13/02/2017
13/02/2017
13/02/2017
14/02/2017
14/02/2017
14/02/2017
15/02/2017
15/02/2017
15/02/2017
16/02/2017
16/02/2017
17/02/2017
17/02/2017
20/02/2017
20/02/2017
21/02/2017
21/02/2017
22/02/2017
23/02/2017
23/02/2017
24/02/2017
24/02/2017
27/02/2017
27/02/2017
28/02/2017
1/03/2017
2/03/2017
3/03/2017
7/03/2017
8/03/2017
9/03/2017
13/03/2017
14/03/2017
16/03/2017
16/03/2017

7/02/2017

8/02/2017

8/02/2017

8/02/2017

9/02/2017

9/02/2017

9/02/2017
10/02/2017
10/02/2017
13/02/2017
13/02/2017
13/02/2017
13/02/2017
14/02/2017
14/02/2017
15/02/2017
15/02/2017
15/02/2017
16/02/2017
16/02/2017
16/02/2017
17/02/2017
17/02/2017
17/02/2017
20/02/2017
20/02/2017
21/02/2017
21/02/2017
22/02/2017
22/02/2017
23/02/2017
23/02/2017
24/02/2017
27/02/2017
27/02/2017
28/02/2017
28/02/2017

1/03/2017

1/03/2017

2/03/2017

3/03/2017

6/03/2017

7/03/2017

9/03/2017
10/03/2017
13/03/2017
15/03/2017
16/03/2017
20/03/2017
20/03/2017

-25479
6663
-9203
-40000
5318
-9924
-35000
1888
125000
4670
-5317
-96119
-20000
-8570
-27256
5356
-18605
-17744
-34697
190472
-87202
909
-22669
-30798
8174
-17000
1745
-25000
724
-29381
2643
-22472
-23394
3652
-44679
7619
-64068
530
-41398
-79608
-83968
-65032
-21000
6404
-1900
3472
868
2456
-4590
7969

2.79
2.78
2.80
2.79
2.78
2.80
2.78
2.78
2.76
2.78
2.78
2.78
2.78
2.79
2.79
2.80
2.79
2.79
2.79
2.80
2.79
2.75
2.76
2.76
2.77
2.77
2.76
2.76
2.76
2.76
2.79
2.77
2.77
2.79
2.79
2.77
2.77
2.81
2.80
2.81
2.79
2.77
2.79
2.81
2.87
2.88
2.88
2.85
2.87
2.88
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BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
BGSHGN9
BGSHGN9S
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OS-SAL
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OS-PUR
OS-PUR
OS-SAL
OS-PUR
OS-SAL
OS-PUR
OS-PUR
OS-SAL
OS-PUR
OS-PUR
OS-PUR
OS-PUR

20/03/2017
21/03/2017
23/03/2017
28/03/2017
30/03/2017
4/04/2017
6/04/2017
10/04/2017
11/04/2017
12/04/2017
24/04/2017
26/04/2017
26/04/2017
27/04/2017
2/05/2017
2/05/2017
4/05/2017
4/05/2017
5/05/2017
8/05/2017
8/05/2017
9/05/2017
10/05/2017
18/05/2017
22/05/2017
22/05/2017
23/05/2017
6/06/2017
7/06/2017
7/06/2017
14/06/2017
16/06/2017
19/06/2017
19/06/2017
20/06/2017
4/07/2017
6/07/2017
12/07/2017
18/07/2017
19/07/2017
21/07/2017
24/07/2017
26/07/2017
26/07/2017
31/07/2017
3/08/2017
7/08/2017
9/08/2017
11/08/2017
21/08/2017

22/03/2017
23/03/2017
27/03/2017
30/03/2017

3/04/2017

6/04/2017
10/04/2017
12/04/2017
13/04/2017
18/04/2017
27/04/2017
28/04/2017
28/04/2017

1/05/2017

4/05/2017

4/05/2017

8/05/2017

8/05/2017

9/05/2017
10/05/2017
10/05/2017
11/05/2017
12/05/2017
22/05/2017
24/05/2017
24/05/2017
25/05/2017

8/06/2017

9/06/2017

9/06/2017
16/06/2017
20/06/2017
21/06/2017
21/06/2017
22/06/2017

6/07/2017
10/07/2017
14/07/2017
20/07/2017
21/07/2017
25/07/2017
26/07/2017
28/07/2017
28/07/2017

2/08/2017

7/08/2017

9/08/2017
11/08/2017
15/08/2017
23/08/2017

-568
1700
8472
18007
3677
1464
-2464
-4711
-3789
897
-3649
3898
-899
-643
-1100
2602
-952
1000
-909
3000
-493
-3142
1500
11881
-1887
5333
5000
1650
-4000
2628
4000
2000
2000
-2000
2000
1672
1000
1875
2850
1000
-1200
2155
-2000
15507
504
-795
1800
1677
2665
2990

2.87
2.89
2.87
2.88
2.98
2.98
2.97
3.00
3.01
2.99
2.96
2.96
2.96
2.98
3.02
3.00
2.98
2.97
2.97
2.98
3.02
2.98
2.99
2.95
3.02
3.00
3.00
3.03
3.01
3.00
3.00
3.09
3.09
3.07
3.07
2.99
3.00
2.97
3.00
3.01
3.02
3.02
2.98
3.00
2.98
3.00
3.00
2.98
2.99
3.07
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BGSHGN9
BGSHGN9S
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OS-SAL

23/08/2017
24/08/2017

4/09/2017
18/09/2017
19/09/2017
20/09/2017
21/09/2017
25/09/2017
25/09/2017
26/09/2017
29/09/2017

3/10/2017

4/10/2017

4/10/2017

5/10/2017

9/10/2017
10/10/2017
17/10/2017
18/10/2017
19/10/2017
20/10/2017
23/10/2017
23/10/2017
24/10/2017
24/10/2017
25/10/2017
25/10/2017
26/10/2017
27/10/2017
30/10/2017
31/10/2017

1/11/2017

6/11/2017
13/11/2017
14/11/2017
15/11/2017
17/11/2017
27/11/2017
28/11/2017

1/12/2017

4/12/2017

6/12/2017
11/12/2017
12/12/2017
13/12/2017
14/12/2017
14/12/2017
14/12/2017
15/12/2017
18/12/2017

25/08/2017
28/08/2017

6/09/2017
20/09/2017
21/09/2017
22/09/2017
25/09/2017
27/09/2017
27/09/2017
28/09/2017

3/10/2017

5/10/2017

6/10/2017

6/10/2017

9/10/2017
11/10/2017
12/10/2017
19/10/2017
20/10/2017
23/10/2017
24/10/2017
25/10/2017
25/10/2017
26/10/2017
26/10/2017
27/10/2017
27/10/2017
30/10/2017
31/10/2017

1/11/2017

2/11/2017

3/11/2017

8/11/2017
15/11/2017
16/11/2017
17/11/2017
21/11/2017
29/11/2017
30/11/2017

5/12/2017

6/12/2017

8/12/2017
13/12/2017
14/12/2017
15/12/2017
18/12/2017
18/12/2017
18/12/2017
19/12/2017
20/12/2017

-3333
-1500
871
3738
6928
2540
4050
1592
-500
507
3459
4273
15000
-3500
14000
2752
1327
2000
1898
-5037
3696
7283
-2463
4600
-2400
2788
-2000
9393
17722
1114
4000
1500
2000
3988
-7500
1552
-1694
2000
910
677447
30322
-9100
197222
651958
2071
12391
138848
29447
9991
-9732

3.07
3.10
3.04
3.13
3.12
3.14
3.14
3.14
3.14
3.15
3.18
3.18
3.16
3.14
3.13
3.15
3.15
3.17
3.16
3.18
3.13
3.16
3.18
3.17
3.17
3.16
3.14
3.15
3.12
3.14
3.14
3.15
3.17
3.18
3.20
3.22
3.21
3.25
3.24
3.31
3.28
3.30
3.34
3.36
3.33
3.37
3.35
3.34
3.36
3.37
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